BREMBO

3Q 2010 Results

LSa1ued paiyy 03 uo buissed pue 6ulAdod se [|am se "y d'T YIIM UoI3Dauu0d Ul os|e ‘me| ay3 Jo uoioalold ayl Japun
‘lesodsip pue asn jo sjybu ||e saAIasal "y'd S oquiaig @ |enuapRuo) A[PIAS,,

Pag. 1

©©) brembo



"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal,

§9M 2010: Revenues +30.3%

(Summary of Consolidated income Statement)

é € Million IM10 |9 sales %1009 | 3Q 10 |%sales %1000 | TH 10 | o 1009
; Sales 800.5| 100%| 303%| 268.9| 100%| 280%| 531.6] 31.5%
3 EBITDA 100.9| 126%| s7.3%| 33.0| 123%| 305%| 67.9| 40.8%
; D&A (53.6)| 67%| -82%| (17.5) 65%| -136%| (36.1) -54%
Z EBIT 47.3| 59%| 213.7% 15.4| s57%| 2103%| 31.8| 2154%
é Financial charges (7.9)| 1.0%| -19.0% (2.7) 10%| -7.3% (5.2)| -23.9%
i Taxes (11.9) 1.5%| 279.1% (3.8)] 1.4%| -436.2% (8.1)] 89.8%
- Taxrate -30.3% -29.8% -30.5%

z Net Result 27.6| 35%| 8335% 9.0| 33%| 161.0% 18.7|-3977.3%
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Q3 2010: Revenues + 28%

(Summary of Consolidated income Statement)

- € Million 3Q 10 [5saies| 3Q 09 |5 saies % 100
Sales 268.9| 100%| 210.1| 100%| 280%
EBITDA 33.0| 12.3% 25.3| 120%| 30.5%
D&A (17.5) 65%| (20.3)] 97%| -13.6%
EBIT 154 57% 5.0 24%| 210.3%
Financial charges (2.7)| 1.0% (2.9) 14%| -7.3%

| axes (3.8)] 1.4% 1.1 o05%| -436.2%

- Taxrate 29.8% 53.7%

Net Result 9.0 33% 3.4| 1.6%| 161.0%
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of the law, also in connection with I.P.R

under the protection

Revenues growth due to vol/mix and favoured by ex.rates.

Like-for-like +28.8%

(Sales variance analysis — € Miilion)

E =
9.6
- B
-4.1 12.5 A

Brembo

Nanjing

Foundry
SALES 9M09 VOL / MIX PRICES EXCH.RATES SCOPE SALES9M10
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Q3 2010 revenues by application

(€ Miliion)

+36.9%

> =3Q10
B6M10
+27.6%
+42.3%
+40.9%
+11.2% yoy
Yoy -0.5% -7.2%
+39.5% i i
34.3%
+34.3% 12.1 [ +4.7% +9.7%
+2.6% +41.7% m 5.0
‘ -13.2%
PASS.CAR MOTORCYCLE COMM.VEHICLE RACING PASS.SA
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Q3 2010 revenues by area

(€ Million)

+11.2%
yoy

+28.7%

+41.8%

yoy

+44.7%

+29.7%
yoy

+18%

ITALY GERMANY UK

+27.7%
yoy
+19.6%
+104% +2.5%
yoy yoy
+51.4%
+74.1% yoy
+72.29

u +101%

FRANCE OTHEREU CHINA

yoy

+32.9%

INDIA

JAPAN

m3Q10
B6M 10

+8.7%

+29%

yoy

NAFTA

+19.7%

BRAZIL
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§9M 2010 results

(Summary of Consolidated income Statement)

E € Million OIM 10 |9 sates %1009 | 3Q 10 |%sales % 1009 | TH 10 | o 1000
; Sales 800.5| 100%| 30.3%| 268.9| 100%| 280%| 531.6| 31.5%
i EBITDA 100.9| 126%| 37.3%| 33.0| 123%| 3s05%| 67.9| 40.8%
E D&A (53.6) 67%| -82%| (17.5) 65%| -136%| (36.1)] -5.4%
Z EBIT A47.3| 59%| 213.7% 15.4| 57%| 2103%|  31.8| 2154%
% Financial charges (7.9)| 10%| -19.0% (2.7) 10%| -7.3% (5.2)| -23.9%
“ Taxes (11.9) 1.5%| 279.1% (3.8)| 1.4%| -436.2% (8.1)] 89.8%
Tax rate -30.3% -29.8% -30.5%

; Net Result 27.6| 35%| 8335% 9.0| 33%| 161.0% 18.7|-3977.3%
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EBITDA 9M 2010: positive vol/mix

(€ Million)

-0.6

EBITDA 9M 09 VOL/MIX PRICES OPERATIONS

©©) brembo.

EX.RATES

SCOPE

EBITDA 9M 10
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§9M 2010 results

(Summary of Consolidated income Statement)

% € Million IM10 |9 sates %1009 | 3Q 10 |%sates %1009 | TH 10 | o 1000
: Sales 800.5| 100%| 30.3%| 268.9| 100%| 280%| 531.6| 31.5%
; EBITDA 100.9| 126%| 37.3%| 33.0| 123%| 3s05%| 67.9| 408%
: D&A (53.6)] 67%| -82%| (17.5) 65%| -136%| (36.1)] -5.4%
; EBIT 47.3| s9%| 2137% 15.4| 57%| 2103%|  31.8| 215.4%
é Financial charges (7.9) 1.0%| -19.0% (2.7)| 10%| -7.3% (5.2)| -23.9%
u Taxes (11.9) 1.5%| 279.1% (3.8)] 1.4%| -436.2% (8.1) 89.8%
| Tax rate -30.3% -29.8% -30.5%

~‘;‘— Net Result 27.6| 35%| 8335% 9.0| 33%| 161.0%| 18.7|-3977.3%
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Decrease in net financial charges resulted from reduction of

interest rates applied
(Summary of Consolidated income Statement)

€ Million 9M 2010 |9M 2009 | A 10/09
Net financial charges (6.3) (9.2) 2.9
Net exchange rate differencies (0.5) (1.0) 0.5
Financial charges from investments (1.0) 1.1 (2.1)
Total financial charges (7.9) (9.1) 1.2
Average net debt 279.9 332.2 -62.3
Cost of debt 2.9% 3.9%

Revenues 800.5 614.3 186.2
Financial charges / Revenues -0.8% -1.5%
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Tax rate

Pre-tax profit
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Tax rate
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39.4
30.3%

€ Million OM 10 | 9M 09
Current taxes 1 6J56] 8.7
Deferred taxes (1.4)] (5.6)
Total taxes 119 3.4

5.3
59.0%
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Net debt at 30.9.10

(€ Million)

43.0

46.3

14.7

NET DEBT EBITDA INVESTMENTS
31.12.09

brembo.

NWC

M&A

DIVIDENDS

OTHER

NET DEBT
30.09.10
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€ Million O9M10 | 9MO9

EBITDA 100.9 5.5
Investments (43.0) (32.1)
Net working capital (46.3) 43.8
Free operating cash flow 11.6 85.1
M&A (6.2) (8.7)
Dividends (14.7) (14.7)
Other (OF&TAX) (9.3) (10.7)
Net cash flow (18.6) 51.0
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under the protection of the law, also in connec

Debt structure

€ Million 30.09.2010(31.12.2009| A 10/09

Current financial assets 45.2 64.7 (19.5)
Current financial liabilities 136.6 197.1 (60.4)
Short-term debt 914 132.4 (41.0)
Non-current financial assets 0.0 0.0 0.0
Non-current financial liabilities 521 122.6 59.6
Long-term debt 182.1 122.6 59.6
Net debt 273.6 255.0 18.6
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Debt structure
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At 30.9.10

Current

B SHORT TERM

B M/LTERM
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The Group balance sheet maintains a sound financial profile

€ Million 30.09.2010(31.12.2009(31.12.2008
Investments 93.1 47.5 149.4
Net invested capital 613.0 568.4 652.3
. Netdebt 2736| 2550 3374
medium/long-term 182.1 122.6 193.9
short-term 91.4 132.4 143.5
Shareholders' Equity 318.5 291.5 292.0
@ brembo ag. 16



Main ratios
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€ Million 30.09.2010(31.12.2009(31.12.2008
ROI 10.3% 4.0% 11.5%
“ ROE 11.5% 3.3% 12.4%
Gearing 85.9%|  87.5%| 115.5%
Net debt/EBITDA 2.1 2.5 2.4
QL EBITDA/Fin. charges 14.7 9.6 7.3
‘5 EBIT/Fin. charges 6.9 2.1 3.9
f Fin. charges/Net revenues 0.9% 1.3% 1.8%
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Brembo stock performance vs international peers
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The manager in charge of the Company’s financial reports. Matteo Tiraboschi, declares, pursuant to paragraph 2 of Article
1564-bis of Italy's Consolidated Law on Finance, that the accounting information contained in this document corresponds to
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